
Assisting the Region's Small Businesses

    

Since taking office, Congressman Altmire has been a strong advocate for small businesses.  He
voted for nearly $65 billion in small business tax cuts that were signed into law, and two of his
small business bills passed the House with strong bipartisan support.
  
As Chairman of the Small Business Subcommittee on Investigations and Oversight from 2007 -
2010, Congressman Altmire held hearings to review the effect of rising gas prices on small
businesses, how the SBA can better assist veteran small business owners and the impact of
federal regulations on small home medical suppliers.

  

Protecting Small Businesses

  

In March 2011, Congressman Altmire voted to repeal a provision in the health care law that
required small business to file a 1099 tax form for every business from which they have
purchased more than $600 of goods and service in a single year. Congressman Altmire urged
the President to repeal the 1099 provision in order to allow small businesses time to grow and
create jobs instead of filling out unnecessary paperwork, see: [ Altmire: Bill Repealing 1099
Tax-Reporting Requirements for Businesses Set to Become Law
].

  

Creating Jobs through Innovation

  

Each year, the U.S. Small Business Administration's Small Business Innovation and Research
(SBIR) program helps thousands of firm's nationwide research new technologies or ideas and
develop new products. Unfortunately, dozens of firms in our region are effectively prohibited
from participating in the SBIR program because they have venture capital investors. To fix this
problem, Congressman Altmire helped introduce the Creating Jobs Through Small business
Innovation Act of 2011 (H.R. 1425), which would make small businesses with venture capital
investors eligible for SBIR funding. This will help small businesses throughout our region
develop new products, create jobs and spur economic development [ see: Altmire Bill to
Improve Small Businesses' Access to Capital Passes the House
]

  

Tax Relief for Small Businesses 
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http://altmire.house.gov/index.php?option=com_content&amp;task=view&amp;id=722&amp;Itemid=48
http://altmire.house.gov/index.php?option=com_content&amp;task=view&amp;id=722&amp;Itemid=48
http://altmire.house.gov/index.php?option=com_content&amp;task=view&amp;id=499&amp;Itemid=48
http://altmire.house.gov/index.php?option=com_content&amp;task=view&amp;id=499&amp;Itemid=48
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small businesses by voting to repeal the three percent withholding provision that would harm
companies that contract with federal, state, and local government. Congress had delayed the
provision in the past but, as a cosponsor of the legislation to fully repeal the provision,
Congressman was pleased to see this legislation pass with bipartisan support. Read more: [ Alt
mire: Common Sense Change Provides Certainty to Businesses
]

  

Expanding Entrepreneurial Opportunities for Veterans                           

  With 25 million veterans in the U.S. and nearly 60,000 living in the Fourth district, there
is a greater need than ever before to provide government assistance to veteran and
reservist small business owners to keep their businesses afloat during and after their
deployment.   To address the needs of our growing veteran and reservist populations,
Congressman Altmire introduced the Military Reservist and Veterans Small Business
Reauthorization and Opportunity Act (H.R. 4253) which will  support and
expand entrepreneurial opportunities and services for veterans and reservists.
  
On February 14, 2008, the Military Reservist and Veterans Small Business Reauthorization and
Opportunity Act was signed into law.
In 2009, Congressman Altmire has continued to support veteran entrepreneurs by voting for
legislation that will increase the number of Veterans Business Centers nationwide that can
provide veterans with expert advice on how to launch and run a business. For more information,
see: [
Altmire Continues Efforts to Help Veterans Succeed as Small Business Owners
].
 
 
 
Helping Small Businesses Survive the Recession
 
The current economic recession has made it harder than ever for small businesses to secure
loans. To make it easier for small businesses to obtain the capital they need, Congress Altmire
voted for the American Recovery and Reinvestment Act in 2009, which provided small
businesses with $21 billion in new lending and investment.  Specifically, the American Recovery
and Reinvestment Act made loans less expensive for borrowers by eliminating certain fees;
took steps to unclog the credit market for Small Business Administration loans; and created a
new program through which small businesses can obtain interest free loans of up to
$35,000.                  Brought SBA Disaster Relief to Western Pennsylvania                           
                      Aft
er severe flooding in July 2007 left damage throughout much of western Pennsylvania,
Congressman Altmire worked with the Small Business Administration (SBA) to ensure that
small business owners were provided with SBA disaster loans to help rebuild their businesses. 
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http://altmire.house.gov/index.php?option=com_content&amp;task=view&amp;id=834&amp;Itemid=48
http://altmire.house.gov/index.php?option=com_content&amp;task=view&amp;id=834&amp;Itemid=48
index.php?option=com_content&amp;task=view&amp;id=474&amp;Itemid=48
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In a committee hearing held in Aliquippa, Congressman Altmire pressed the SBA to do more to
assist local business owners to keep their businesses afloat while they recovered from the
flood.  For more information, see: [
Altmire Announces Approval of SBA Loans for Beaver County Flood Victims
].
 
 

  

National Federation of Independent Business Award

  

In 2010, the National Federation of Independent Business (NFIB) recognized Congressman
Altmire's strong record of supporting America’s small businesses by presenting him with its
“Guardian of Small Business” award. 
NFIB is a non-partisan, non-profit organization dedicated to advancing the interests of small and
independent businesses nationwide. There are more than 14,000 NFIB members in
Pennsylvania. For more information, see: [
Altmire Receives Award from National Federation of Independent Business
].
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index.php?option=com_content&amp;task=view&amp;id=100&amp;Itemid=48
http://altmire.house.gov/index.php?option=com_content&amp;task=view&amp;id=672&amp;Itemid=58

